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VDP SQHV DQG VSHFLP HQV VR EH
DQDQ | HG LQ RUGHUVR EHWHU
XQGHUWWDQG VKH SUHYDGHQFH RI
S@WIFV LQ DT XDWF DYLDQ
VSHFLHV
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6 LQFH ): + KDV SDUMQHWHG
Z LW () 6&B/9HWIL XULQJ
3WRIWDP VR SWRYLGH VSHFLP HQV
IRUVKH ME SRUARQ RI VKHLU

H[ RWFV FDW 7KH ELGV DQG
WHSWVWHV Z H SIRYLGH KHGS WR
HGXFDWA VWH QH[ WJ HQHWDWRQ

RI 9 HWHUQDU 1 XWHV

Cl 16 2®SwP:puPy 1

y SHP2S6RER H 20

) RUQHDWY D GHFDGH Z H KDYH
SDUMHWHG Z IWK VKH ) RUGD

0 XVHXP RI 1 DWLDO+ IMWRU
DQG VKH 8 QLYHUW RI ) RUGD
) HDVKHW [ LRP XQLT XH RU
XQFRP P RQ ELLGV FDQ EH
IRXQG LQ VKHLU IHDVKHU FDVDDARJ
6 SHFLP HQV DWH XVHG DWVKH
XQLYHWW | RUWADFKLQJ

VD[ LGHWP \ DQG P RXQWQJ $

P XQNSH \ HDU S IRNHFWXVHG
VSHFLP HQV ILRP XV DQG RWHU
) RUGD WHK DE LOVDWRQ FHQWHWY
VR WXXG\ FDXVHV RI P RUMDQW LQ
DYLDQ VSHFLHV
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( DFK \HDUZ H LHQ RQ D @W H QXP EHURI EL] KHDUMG
YROXQWHW Z KR GHGLFDW QWHLDA AR, C2 vy ( 2 RI
KRXW VR KH® RXUZ LGBQIH : H WD\ LWGXUQJ YRXQWAHU
WDLOLQJ EXWphp20HZb B VKDWYRXQWAHW GR KHUWH

Z KHWKHUGLVKHY SXWIEQJ WDP SV RQ GHWHUL/

WHSDLUQJ HQFAQRVXWHV DIDLQ RUIHHGLQJ DQLP DY/
KHGV VKH KRVSLIWDOI XQFWRQ VR Z H FDQ FDWH IRURXU
SDWHQW DQG JHWDV P DQ\ DV SRWLE @ EDFN LQVR

VKH Z LGB Z KHUWH VKH\ EHARQJ

WLV KDUG ViR DGHT XDVWHQ FRP P XQLFDWH NK\VW
KRZ KDUWS RXUYRXXQWAHU/ Z RIN $ GRWRI
SHRS® P LWDNHQQ EHQHYH VK DWYROXQWHHUQJ
DWD Z LG5QIH KRVSIWOP HDQV FXGGQQJ
DGRWE G DQLP DY 7KH WXVK LV VK DWRXU
YROXQWHHUW DUH GRLQJ GRW Rl FGHDQLQJ DQG

P DQXDOMERU 7KH\ DWH Z RINLQJ RXWIGH LQ
VKH H[ WHP H ) RUGD KHDW WDLQ RUHYHQ
KXULFDQHV 7KH\ DWH GUYLQJ IRUKXQGUHGV RI
P L4V VR P DNH VXWH Z H KDYH VKH VXS SQHV
Z H QHHG DQG VR DQLP DO/ J HWZ KHUH VK H\
QHHG VR JR 7KH\ DUWH FRP SDWLRQDWHQ

Z RINLQJ Z WK P HP EHW Rl VKH SXEQF Z KR
DWH HP RWRQDORYHU DQ DQLP DOLQ GLWYHW
7KH\ DWH JHWIQJ ELWHQ VFWDWKHG DQG
SRRSHG RQ 7KH\ DWH Z UMIQJ XQWOVK HLU
KDQGV FWDP S $ QG VWHQ VKH\ FRP H EDFN
DQG GR LWDJ DLQ

H DWH EH\ RQG EAHWHG VW KDYH VKH

DP D] LQJ KDUG Z RINLQJ YROXQVHHUY VK DW EDVHG RQ 1 DURQDO) DXH
P DNH NHHSLQJ Z LG5QIH Z LG5 SRWIE X | RU9 ROXOWAHU+ RXUV DW

, QGHS HQGHQVE HFVRURWU
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Q DQG VKH LOWHUQVKLS SWRJWDP Z DV VWP SRWDUQ
VXVSHQGHG GXH VR &RYLG 7KLV \ HDUZ H LHERRWG VKH

SWRJ WP DQG KDG W R $ QLP DO&DWH ,QWHRQV 6N\ U

0 DGH@QH D 1 RQ 3LRILWO DQDJHP HQW,QWHUWQ + DQQDK DQG D
9 HW,QWALQ 0 DWHQ 7KH SWRJWDP Z DV IRXQGHG RXWZ LVK D

Z HHN E\ Z HHN FXULFXOXP VWK DWLQFOXGHV LHDGLQJ DWLI QP HQW
DFWYLWHY D SWRMNHFW DQG FRP SGHIWQJ LRVDWRQV VK LRXJ K

GL | HIHQWDUHDV Rl VKH KRVSLMDORUDGP LQIWYDWYH S RVLWRQV

* URXS 3 UIRNHFW

MAR S22b  YRXXQWHHWHG DWVKH KRVS VDO
GRLQJ EWXVK DQG LQYDWLYH SMQW

LHP RYDOVR DWIWVZ VK FRQVHUYDWRQ
JRDY/ Rl LQFUHDVIQJ QDWYH SMQW
VSHFLHV Z KLFK VXS SRUNKHD®K\

E LRGLYHUAW

yS: @2 . FRP SGHIWG KLV ( DJ @1 6 FRXW
SWRMHFWE\ EXLA@BLQJ W R QHZ SDWHQW
HQFQRVXHV |RUVP DADVX UW/@HV DQG
VRU/RLVHV
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6 HHLQJ VKH GRRN RQ SHRS MV IDFHV Z KHQ VKH\ J HWMR VHH DQ
DQLP DOXS FQRVH LV SUFHGHW 6P LADW LWLV KDUWs VR SXWD GRADU
YDOXH RQ VKH QXP EHURI DQLP DY VKDWKDYH EHHQ KHCGSHG E\ RXU
&DGWH IRU2 XVB HDFK DQG ( GXFDWRQ &25( WDP 7KH\ Z HWH
YHU EXW LQ YIMMIQJ VFKRRY VFRXWJ LRXSV UWHWIHP HQW
KRP HV FRWBRWW HYHQW DQG P RWH

( YHQ VKRXJK Z H IRFXV RQ KRZ RXWHDFK DQG HGXFDWRQ KHGSV

Z LGBQ@H Z KHQ Z H KHGS Z LGSQIH Z H DWH LHD@ KHGLQJ RXUHOHV
6 SHQGLQJ WP H LQ QDWH KDV EHHQ VKRZ Q VR LP SWRYH FRJ QLWYH
I XQFWRQLQJ DQG HP RWRQDOZ HA@HW : H KRSH VKDWZ KHQ
SHRS® VHH DQLP DO/ XS FARVH VKH\ DWH LQVSLHG VR KHG SUHVHUYH
VKHVH DQLP DO/ DQG VKH HFRW WHP V VKH\ QYH LQ QRWRQQ |RUVKH
DQLP DOV Z HADEHLQJ EXWDOR |RUVKHLUFKL@GWHQ DQG VKHLU
FKLAGBWHQ V FKLABWHQ

7KLV\HDUZ H DGGHG VKWH QHZ DQLP DODP EDWDGRW VR RXU
WADP 7DNRGD VKH 6 RXVKHW) 10 LQJ VT XLUHO 7UQLW VKH VKUHH
VRHG ER[ WKUMH DQG $ LIFKHURXUJ LHDWKRUWQHG RZ O
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